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Disclaimer

No Investment Advice

This Transaction Presentation is not intended to form the basis of any investment decision. It does not constitute an offer or invitation for the sale or purchase of any securities, businesses and/or
assets or any recommendation or commitment by Knowit or any other person and neither this Transaction Presentation, nor its contents nor any other written or oral information made available in
connection with the Proposed Transaction shall form the basis of any contract. This Transaction Presentation has been prepared without reference to your particular investment objectives,
financial situation, taxation position and particular needs.

This Transaction Presentation is private and confidential, has been furnished to you solely for your information and may not be reproduced, redistributed or disclosed in any way, in whole or in
part, directly or indirectly, to any other person without the prior written consent of Knowit.

If you are in any doubt in relation to these matters, you should consult your financial or other advisers.
No Reliance

This Transaction Presentation does not purport to be comprehensive or to contain all the information that a recipient may need in order to evaluate the Proposed Transaction. No representation
or warranty, express or implied, is given and, so far as is permitted by law and no responsibility or liability is accepted by any person, with respect to the accuracy or completeness of the
Transaction Presentation or its contents or any oral or written communication in connection with the Proposed Transaction. In particular, but without limitation, no representation or warranty is
given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, targets, estimates or forecasts contained in this Transaction Presentation. In giving this
Transaction Presentation, Knowit does not undertake any obligation to provide any additional information or to update this Transaction Presentation or any additional information or to correct any
inaccuracies which may become apparent.

Forward Looking Statements

This Transaction Presentation contains statements that are or may be forward looking statements. All statements other than statements of historical facts included in this Transaction
Presentation may be forward looking statements. Without limitation, any statements preceded or followed by or that include the words “targets”, “plans”, “believes”, “expects”, “aims”, “intends”,
“‘will”, “should”, “could”, “would”, “may”, “anticipates”, “estimates”, “synergy”, “integration benefits”, “cost-saving”, “projects”, “goal” or “strategy” or, words or terms of similar substance or the
negative thereof, are forward looking statements. Forward looking statements include statements relating to the following: (i) future capital expenditures, expenses, sales, earnings, synergies,
economic performance, indebtedness, financial condition, dividend policy, losses and future prospects; (ii) business and management strategies and the expansion and growth of Knowit or

Cybercom’s operations and potential synergies resulting from the Proposed Transaction; and (iii) the effects of government regulation on Knowit’s or Cybercom’s business.

These forward-looking statements are not guarantees of future financial performance. Such forward looking statements involve known and unknown risks and uncertainties that could significantly
affect expected results and are based on certain key assumptions. Many factors could cause actual results to differ materially from those projected or implied in any forward-looking statements.
Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements, which speak only as of the date hereof. All subsequent oral or written
forward looking statements attributable to Knowit or any of its directors, officers or employees or any persons acting on their behalf are expressly qualified in their entirety by the cautionary
statement above. Knowit disclaims any obligation to update any forward looking or other statements contained herein, except as required by applicable law.
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Creating a Nordic powerhouse for digital solutions

with a sustainable impact

3,800+

/ Professionals

4 business areas

/ Solutions, Experience,
Insight and Connectivity

5,450 MSEK

/ Combined net sales’

Note: (1) See slide10 for details
Source: Company information

V%

6 countries
/ SE, NO, FI, DK, DE, PL

Nordic ESG champions

/ Clear vision to accelerate
the UN SDG agenda

541 MSEK
/ Combined EBITA



Stronger together

v' A strategic fit: Driving transformation of
customers’ business models by
combining strategic capacity and creative
solutions with in-depth expertise in
mobility and connectivity

v' Attractive workplace: Creating a
platform for growth and development, with
ability to take on more complex and larger
assignments — accessing the best talent

v Nordic DNA: Close client relationships o
and a common vision to accelerate the k I IOWlt,
journey towards a sustainable and

humane society

# makers of a sustainable future



Digitalisation market is growing supported by long-term
mega trends

E-commerce

/ Shift in customer behavior fueled by the pandemic resulting 1 2 b N E U R
in strong e-commerce growth

/ NORDIC MARKET

Data ana|ysis FOR IT CONSULTANCY
; . . . SERVICES™

/ Increasing use of data analysis in marketing and strategic
decisions

. o)
Cloud services +39%
/ Growing demand for cloud services in order to increase /| EST. E-COM
flexibility GROWTH Q3 2020
Cyber security
/ Legislation and a rising number of cyber threats increase 0
security demands ~ 1 5 /O

HH /YOY GROWTH FOR

MObIIIty and 5G CLOUD SOLUTIONS®)
/ Ongoing switch to 5G enables greater use of Al, ML, RPA
and loT

Source: (1) Nordic market for IT consultancy Radar Ecosystem 2020, (2) PostNord, “E-handelsbarometer Q3 20207, (3) Cap Gemini



Cybercom at a glance

SALES (") EBITA()
/ SEKm / SEKm, % margin

» Specialised in system development, cloud
services and IT security, improving business
efficiency and designing digital business models

» Pan-Nordic presence with operations in four Br——ra—&a
countries and assignments in about 20 countries

1789
1702 1697 166 166 184

2018 2019 2020 2018 2019 2020
« Top market positions in industry, tech and

telecom _
Selection of customers

» Strong presence in the public sector across

Sweden Industry m

Public sector

Telecom

1,250 1.7bn 184m

/ EMPLOYEES / SALES 2020 (SEK) (™ / EBITA 2020 (SEK)™" Other

Note: (1) Based on Cybercom’s management accounts (EBITA figures based on IFRS for 2019-2020 and excl. IFRS for 2018). The numbers are adjusted for the acquisition of Solutive Oy as it was included as of January 1 —
December 31, 2020 and discontinued operations.
Source: Company information



Complementing customer offering
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pomm TS

: I

1 #Bh —#. /780 PRSP = OQ*H*,* 1B 17" 04h238 : B 44", 85466 i

i :

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

I 1

: i

/ Innovative solutions | The largest digital agency | The digital management i | Expertise and development to i

based on the latest technology in the Nordic region consultants I support a connected world i

~ 1,835 employees ~ 925 employees ~ 325 employees I ~ 725 employees !
1

i i

: i

Head of business segment: Head of business segment: Head of business segment: i Head of business segment: i

Asa Holmberg Fredrik Ekerhovd Carin Strindmark i Annika Nordlander i
1

New business area, Knowit Connectivity, strengthening the customer offering within mobility, automation
and loT

Capacity and ability to take on larger and more complex assignments within industry and the public sector
Well-positioned as ESG champions

Source: Company information 8



Transaction structure

Total consideration

5.8 million shares in

Ownership structure post transaction

Knowit

Formica Capital (ca 10%)

Knowit

shareholders JCE Group (ca 10%)

SEK 442 million in
cash

77.5% 22.5%

Net debt amounting to
SEK 238 million

Knowit + Cybercom

Enterprise value of
2.4 bn SEK!

1) Based on VWAP for Knowit’s share during the 10 trading days immediately preceding the day for signing of the SPA.



Sales and EBITA for the
group

Financial year 2020 (IFRS) (")

T R

Sales 3,753 1,697 5,450
EBITA 357 184 541
EBITA margin, % 9.5% 10.9% 9.9%

» Acquisition expected to be accretive to EPS,
excluding synergies, in 2022

» Synergy potential for Creuna and Cybercom not
included

» Estimated annual run-rate impact for the synergies
(excluding integration costs):

 SEK 40m for Creuna
» SEK 45m for Cybercom

Source: Company information | Note: (1) The preliminary combined financial information on this page is not financial pro
forma information and has not been audited or otherwise reviewed by the companies’ auditors. Differences in accounting
policies or definitions of non-IFRS measures have not been taken into account. For Knowit and Cybercom adjustments
have been made for the acquisitions of Creuna and Solutive, as well as Cybcerom’s discontinued operations in order to
reflect the full-year impact on the 2020 financials.




Strong balance sheet to
support growth agenda

Net debt 31 December 2020

“m
consideration

« Committed financing in place for the transaction
* The leverage will remain moderate

o At completion of the transaction, Net debt/EBITDA
ratio will increase to around 1x

o Continued healthy cashflow as foundation to
deleverage
* In order to increase financial flexibility to support future
M&A in line with the company’s growth agenda, the BoD
seeks EGM approval for authorization to resolve on a
share issue corresponding to a maximum of SEK 500
million

Source: Company information
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Updated financial targets

e Growth target: Sales growth exceeding market growth, targeting an annual growth
rate of around 15 percent over time. Growth is to be achieved sustainably by
continued organic growth and acquisitions.

e Earnings target: EBITA target of 12 percent of net sales over time.
e Capital structure: Net debt in relation to EBITDA should not exceed 2x over time.
e Dividend policy: The ambition is to pay dividends corresponding to 40-60 percent

of profit after tax. The dividend should reflect the Board’s expectations on future
market development, as well as the Company’s growth strategy.
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Next steps

Acquisition is conditioned upon approval by
an EGM taking place 28 May, 2021

Positive feedback from all of the major
shareholders. Shareholders representing 18
percent of shares and votes have made
commitments to vote in favour of the
acquisition

Clearance from competition authorities in
Sweden expected before the end of the
second quarter

New organization structure to be in place
before the summer

Closing is expected to take place at the turn
of June/July 2021

Knowit
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